MEDIA RELEASE
30 September 2008

RC Drilling Confirms Zeus Gold Prospect

Gondwana Resources Limited (Gondwana ) is pleased to report that it has identified shallow gold
potential at Zeus from its recent program of RC drilling combined with a large quantity of additional
historic** drill information.

Gondwana has completed 12 new holes for 576m in the first round of RC drilling at Zeus.
Results are listed below.

The second round of planned RC drilling at Zeus was postponed when it was discovered that
the area had been drilled by Great Victorian Gold circa 1986-87 and the data had not been
made available to Gondwana at the time the tenements were acquired from Sons of Gwalia.
The Company has therefore immediately moved to acquire the historic drilling database**,
including a further 205 RAB holes, 121 RC holes and one diamond hole for a total of 19,135m
of drilling at Zeus on M77/765 and M77/766.

Interpretation of the drilling results and database shows that the Zeus Prospect features a
continuous, gold-mineralised structure trending up to 1,600m southwards along strike from the
Bronco-Resurrection deposits and coinciding with a graphitic horizon within felsic rocks.
Mineralisation appears to dip steeply to the west at -70° and is deeply weathered to a depth of
around 30m from surface with possible gold depletion indicated near the top of the profile. Historic
drilling on 100m-spacing supports mineralisation to a depth of 80m from surface.

This structure appears consistently mineralised for up to 1,600m within Gondwana’s tenements and
contains a number of encouraging intercepts** including —

16m @ 2.06 g/t Au,
6m @ 4.06 g/t Au and
5m @ 4.63 g/t Au
(Significant results are listed in Table 1. Refer also to Figure 1, Sections 1 & 2.)

In Hole ZSRCO08005, Gondwana intersected 2m @ 1.33 g/t Au from 20m down-hole depth
corresponding to the mineralised structure. This was the only significant intercept from the current
round of drilling (refer to Significant Intercepts -Table 1).

Results to date support the need to evaluate the open pit potential at Zeus to a depth of 80m, with
further drilling proposed to repeat existing 100m-spaced lines (to JORC standards) and to infill the
existing grid at 50m-spaced section spacing. At least 5,000m of drilling is required to evaluate the
identified trend and to infer gold resources.

Regolith cover, combined with regolith depletion to the south may mask a strike continuation of the
mineralised structure towards the southern limits of M77/765, an added distance of 1,300m.

As the Company’s existing flora and fauna surveys cover the entire area, DolR clearance for further
drilling should be available by year-end, ready for a January start to the drilling program. The drilling
program has yet to be defined but would be carried out in stages —

Stage 1: approximately 2,000m of RC drilling (100m spacing); and
Stage 2: surveying & line clearances and approximately 3,000m of RC drilling (50m spacing).
Note: ** Historic drilling by Great Victorian Gold Mines (WAMEX Report A22391 & A18879) cannot
be verified by independent laboratory checks in accordance with current, JORC-compliant
best practices. For this reason, this historic assay data cannot at present be used for

resource estimation purposes and is presented in this report to illustrate the geometric
continuity of gold mineralisation at Zeus.
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Other Parker Range Drilling

Gondwana is also pleased to report that DolR approval of its proposed ground disturbance at Parker
Range has now been received and, accordingly, RC drilling has commenced on Monday, 29
September 2008. This program will comprise 3,500m of RC drilling aimed at testing new gold targets
at Cheriton’s, Whitehorse, Spring Hill and Centenary and aimed at an upgrade to existing gold
resources at Buffalo.

Background

Gondwana holds a large portfolio of tenements located in the Southern Cross Greenstone Belt 20km
south of St Barbara’s Marvel Loch Gold Operations and 80km north of Western Areas Forrestania
Nickel Operations. The Southern Cross area is a well recognised regional mining centre offering
excellent established infrastructure and a long gold mining tradition. Past production and current
resources in the region exceed 12Mozs of gold and 1,300,000t of nickel. Gondwana’s gold interests
cover approximately 290 km?® of tenure straddling the Parker Dome including 140km? of highly-
prospective greenstone with the added potential to host nickel, base metals and iron.

Appointment

The Company is pleased to advise the appointment of Grant Donnes B Sc (Hons - Geophysics) as
Exploration Manager. Grant is an experienced geologist and geophysicist with a successful track
record in senior exploration and resource development roles in WA and Queensland covering gold,
nickel, iron ore and uranium projects. As Exploration Manager, Grant will work with David Burton
(Chief Consulting Geologist) and Jonathan King (Senior Consulting Geologist), initially on a part-time
basis, in advancing the Company’s active exploration programs at Parker Range and in the East
Pilbara.

Contact

For further information, please contact Warren Beckwith, David Burton or Grant Donnes on phone
(08) 9388 9697 or (08) 9388 9961 or send an email to info@gondwanaresources.com .

Visit the Company’s website on www.gondwanaresources.com

Warren Beckwith
Chairman

Competent Person Statement

The information in this Report that relates to Exploration Results, Mineral Resources or Ore
Reserves is based on information compiled by Mr. David Burton, a Fellow of the Australian Institute
of Geoscientists. Mr. Burton has sufficient experience which is relevant to the style of mineralisation
and type of deposit under consideration and to the activity he is undertaking to qualify as a
Competent Person as defined in the 2004 Edition of the ‘Australasian Code for Reporting of
Exploration Results, Mineral Resources and Ore Reserves’. Mr. Burton consents to the inclusion in
this Report of the matters based on his information in the form and context in which it appears. Mr.
Burton is a full time consultant to the Company.
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Figure 1: Zeus RC Dirillhole and Assay Plan Showing Section Lines




Gondwana Resources Limited

Zeus Drillhole Section Line 1
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Zeus Drillhole Section Line 2
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Table 1: Significant Drill Intercepts

Hole ID MGA East | MGA North bedlifidiins | (AR | b 3epth Frr?]m Intersect Ggo/ltd
Gondwana Drilling August 2008
ZRC08005 | 742981 6504191 105 -60 48 20 2m@ 1.33g/t
No other significant intercepts from this program
Historic Drilling
BSRC002 743076 6504775 105 -55 56 38 2m@ 2.44g/t
BSRC003 743057 6504780 105 -55 50 41 2m@ 1.35g/t
44 Im@ 5.0g/t
BSRC005 743043 6504577 105 -55 50 42 2m@ 3.18g/t
BSRC008 743048 6504368 105 -55 44 31 2m@ 1.41g/t
BSRC009 743028 6504374 105 -55 73 58 I1m@ 2.25¢/t
BSRCO011 743014 6504171 105 -55 62 53 5m@ 4.63g/t
BSRC014 743106 6504922 105 -55 62 45 I1m@ 1.40g/t
BSRC025 742962 6503564 105 -55 62 6 I1m@ 1.15¢g/t
49 2m@ 1.12g/t
BSRC035 742704 6502806 105 -55 54 53 Im@ 2.18g/t
BSRC044 742541 6502436 105 -55 50 24 3m@ 1.07g/t
BSRC049 743026 6504478 105 -55 90 72 Tm@ 1.76g/t
BSRC050 743045 6504473 105 -55 64 42 6Mm@ 4.069/t
BSRC054 743036 6504268 105 -55 70 19 Im@ 3.45g/t
BSRC056 742998 6504072 105 -55 90 4 Im@ 7.75g/t
BSRC063 742979 6503663 105 -55 70 47 3m@ 1.12g/t
BSRC070 742943 6503569 105 -55 85 42 Im@ 2.3g/t
BSRCO071 742967 6503769 105 -55 90 48 2m@ 1.43g/t
53 2m@ 1.05¢/t
BSRC073 742928 6503987 105 -55 50 19 Im@ 2.25¢/t
BSRC078 743086 6504927 105 -60 81 62 2m@ 1.8g/t
BSRC080 743102 6504871 105 -60 49 46 2m@ 1.05g/t
BSRC081 743083 6504876 105 -60 70 46 2m@ 1.5g/t
BSRCO083 743059 6504780 105 -60 75 48 16m@ 2.06g/t
BSRC084 743079 6504826 105 -60 61 36 6m@ 1.43g/t
48 am@ 1.09g/t
BSRC092 743056 6504418 105 -60 40 28 6Mm@ 3.83g/t
BSRC094 743049 6504316 105 -60 40 20 2m@ 1.84g/t
BSRC095 743030 6504322 105 -60 60 52 6m@ 1.46g/t
BSRC102 743039 6504733 105 -55 63 40 Im@ 6.06g/t
50 am@ 2.77glt
BSRC103 743042 6504784 105 -60 92 81 5m@ 1.62g/t

Gold Assays by AAS (Aqua Regia Digest with DIBK finish) at GVG Site Laboratory




